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ocean life is not just urgently needed, but has the potential for

widespread benefits.
Overview of the treaty and its
progress

The current draft of the BBNJ agreement addresses four

major aspects: (1) marine genetic resources, (2) area-based

management tools (ABMTs) including marine protected areas

(MPAs), (3) capacity building and technology transfer (CBTT),

and (4) environmental impact assessments (EIAs). In

combination, these four parts have the potential to transform

how we conserve and manage BBNJ. As the international

community prepares for a IGC 5 from August 15-26, 2022, it
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creation of new and expansive high seas ABMTs could lead to

economic benefits for coastal nations.

Investing in the protection of biodiversity in the high seas

through protected areas and stronger environmental oversight

mechanisms would help high seas ecosystems to rebuild, leading

to cascading benefits for coastal economies. The restoration of

marine biodiversity loss has been projected to lead to a 23%

increase in species diversity, a 21% decrease in community

variability, and a fourfold growth in fisheries productivity

(Worm et al., 2006). This can result in considerable extractive

(e.g., fish catches) and non-extractive (e.g., tourism) revenue

(Worm et al., 2006). Fish stocks have greatly improved in areas

where fisheries are intensively managed and scientifically

assessed, while regions that lack extensive fisheries

management systems, such as the high seas, have stock

statuses and trends that are much worse (Hilborn et al., 2020).

The BBNJ treaty has the potential to enhance the sustainability

of existing fisheries management systems, by coordinating

spatial efforts, building connectivity into ABMT design, and

strengthening capacity for science-based management within

current regional and/or sector-based regimes (Crespo et al.,

2019). For example, providing common principles and

enabling comprehensive assessment processes, coupled with a

more robust global review to assess progress and assist with

implementation, can aid in ensuring RMFOs are applying a

consistent ecosystem-based management approach across ocean

areas (Crespo et al., 2019). The BBNJ treaty can also provide a

mechanism to address current management gaps within regional

fisheries bodies, both geographical and taxonomical (Crespo

et al., 2019). Strong BBNJ treaty provisions around ABMTs,

EIAs and SEAs can serve as a platform for organizations to

comply with global obligations around biodiversity conservation

(Haas et al., 2021), aiding to make more robust high seas

fisheries management possible.

The economic advantages of strengthened high seas

biodiversity management would outweigh the costs for most

nations. ABMTs established by the BBNJ agreement will likely

have little direct impact on most global fishing catch and

revenue. The vast majority of global catch occurs in domestic

waters (Sea Around Us, 2016). High seas fishing was estimated

to account for only around 6% of global catch and 8% ofcatc313.2o8w5953 -1.ers
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science capacity (Harden-Davies and Snelgrove, 2020) and

resource use. However, without careful consideration of how

to address these social issues, developing nations may not be able

to thoroughly implement the BBNJ agreement or fully realize its

benefits. Countries opposed to the common heritage of
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